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GEO.  M.  ELLIS  CO.,  PRINTERS,  272  CONGRESS  ST.,  BOSTON 


THE  STAMP  SAVINGS  SOCIETY  OF  BOSTON. 


Charles  S.  Rackemann,  President,  23  Court  Street. 
Ralph  B.  Williams,  Treasurer,  55  Kilby  Street. 
William  H.  Brown,  Secretary,  85  Devonshire  Street. 
Miss  Harriot  S.  Curtis,  28  Mt.  Vernon  Street. 
Miss  Marian  C.  Jackson,  88  Marlborough  Street. 
Arthur  S.  Johnson,  33  Summer  Street. 

Miss  Adelaide  Moors,  171  Beacon  Street. 

Francis  B.  Sears,  53  State  Street. 


Rev.  F.  B.  Allen. 

B.  Preston  Clark. 
Francis  L.  Coolidge. 
Grafton  D.  Cushing. 
E.  Hayward  Ferry. 
Edward  B.  Field. 
William  P.  Fowler. 
Miss  K.  A.  Homans. 


Arthur  Lyman. 

Miss  Helen  Paine. 
Robert  Treat  Paine. 
Miss  O.  M.  E.  Rowe. 
Miss  Z.  D.  Smith. 
Mrs.  R.  M.  Staigg. 
Mrs.  R.  B.  Williams. 
Robert  A.  Woods. 


Cashier,  Miss  Gertrude  T.  Jacobs, 

Room  25,  5  Park  Square. 

Hours,  11  to  1,  except  Saturdays.  During  July,  August,  and  Septem¬ 
ber,  Mondays,  Wednesdays,  and  Fridays  only. 


The  Stamp  Savings  Society  of  Boston  was  started  seventeen 
years  ago,  in  response  to  a  feeling  on  the  part  of  many  workers 
among  the  poor  that  much  might  be  done  to  prevent  present 
wastefulness  and  future  want  by  offering  an  attractive  substi¬ 
tute  for  the  spending  of  small  sums. 

This  society  embodies  a  simple  and  practical  method  of 
teaching  thrift,  much  appreciated  by  children  and  their  parents 
wherever  it  is  in  use.  Thrift  means  something  more  than  the 
hoarding  of  money;  it  includes  wise  spending.  It  develops 
a  habit  of  looking  ahead,  of  endeavoring  to  provide  for  future 
needs,  and  a  realization  of  ability  to  own  this  or  that  thing 
which  was  formerly  deemed  to  be  beyond  the  means  of  the 
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would-be  possessor.  In  teaching  thrift,  we  are  giving  strength 
to  one  of  the  elemental  virtues,  self-control;  and  the  lessons 
involved  are  such  as  are  needed  by  everybody,  old  and  young, 
rich  and  poor. 

The  rich  have  many  opportunities  for  saving  while  the  poor 
have  few  such,  though  it  is  they  who  need  them  most.  It  is 
only  fair  for  the  more  prosperous  citizens  to  offer  to  those  who 
are  less  so  means  by  which  they,  too,  may  collect  their  money 
for  the  purchase  of  longed-for  articles.  The  rich  only  oc¬ 
casionally  allow  the  spending  of  money  by  their  children; 
while  by  the  child  of  poor  parents  a  penny,  nickel,  or  dime,  is 
usually  to  be  got  for  the  asking,  since  the  amount  is  supposed 
to  be  too  small  to  be  of  use  to  any  one  but  a  child.  Money 
so  easily  obtained  is  quickly  spent;  it  possesses  no  value 
even  to  the  child  except  for  the  small  gratification  of  the 
moment. 

It  is  to  those  who  must  use  their  whole  earnings  for  their 
living  expenses  that  the  Stamp  Savings  System  is  of  the  greatest 
service.  The  savings-banks  are  of  no  use  unless  one  can  lay 
by  something  each  year;  while  this  system  offers  a  simple 
and  convenient  means  for  the  collection  of  small  change  till 
it  shall  have  accumulated  to  a  sum  large  enough  to  be  used 
for  some  definite  purpose  or  for  opening  a  savings-bank 
account.  Though  many  of  the  Stamp  Savings  depositors  do 
later  open  savings-bank  accounts  with  the  accumulation  of 
their  small  savings,  it  is  the  exception  and  not  the  rule  when 
it  is  possible  for  them  to  do  this.  Savings  are  just  as  important, 
even  if  they  are  not  permanent;  larger  sums  can  be  spent  to 
better  advantage  than  small  amounts.  The  rich,  who  always 
buy  in  large  quantities,  hardly  realize  how  much  more  it 
would  cost  if,  for  instance,  they  bought  their  coal  by  the 
quarter-ton  or  basket  instead  of  by  the  ton;  and  the  poorer 
the  person,  .the  more  important  it  is  that  he  should  spend  his 
little  to  advantage,  and  not  in  driblets. 

A  treasurer  opening  a  station  is  always  amazed  at  the 
possessions  of  children  of  the  poorer  classes.  Parents,  and 
even  more  often  uncles  and  aunts,  are  continually  giving 
them  money  varying  from  a  few  cents  at  odd  times  to  twenty- 
five  or  fifty  cents  once  a  week.  Unless  the  children  are  taught 
to  save  it,  this  money  melts  away.  The  children  are  allowed 
to  do  what  they  please  with  it,  and  the  unfailing  choice  is 
for  candy  (preferably  black  chocolates!),  pickled  limes,  and 
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cake.  Girls  everywhere  confess  to  almost  daily  trips  to  the 
candy  store,  and  many  are  unable  to  resist  a  second  call. 
They  cannot  imagine  doing  without  that  candy,  and  are  wholly 
unconscious  that  the  habit  is  merely  one  of  lack  of  self-control, 
and  that  they  really  can ,  if  they  will,  have  in  its  stead  other 
and  better  things.  Once  the  idea  of  saving  has  entered  their 
heads,  the  children  come  with  great  regularity  to  deposit  their 
money,  and  are  proud  and  pleased  to  find  themselves  able 
to  buy  their  own  clothing.  Then  the  parents  find  that  it  is 
cheaper  to  buy  flour  by  the  barrel  rather  than  by  the  bag, 
to  pay  money  down  and  not  buy  on  instalments;  and  so  the 
idea  spreads,  and  the  lesson  is  learned  that  brings  with  it 
independence  and  self-reliance. 

A  station  once  opened  almost  never  fails,  but  is  patronized 
by  an  ever-increasing  number  of  depositors,  thereby  testify¬ 
ing  to  its  value.  The  only  hindrance  to  the  spread  of  the 
work  is  the  need  of  good  collectors.  The  system  is  so  simple 
as  to  be  suited  to  volunteers  of  almost  any  age,  who  need  only 
have  a  head  for  figures  and  a  conscientious  habit  of  regularity ; 
for  one  must  gain  and  keep  the  confidence  of  the  depositors 
by  being  prompt  in  attendance.  It  usually  means  an  hour’s 
busy  work  one  day  a  week, — work  which  gives  a  satisfactory 
feeling  to  the  treasurer  of  having  been  of  some  service  to  a 
large  number  of  people  at  a  very  small  expense  of  time  and 
trouble.  Through  the  many  stations  now  working,  children 
are  reached  in  schools,  clubs,  day  nurseries,  etc.,  and  older 
people  in  laundries,  shops,  factories,  and  social  settlements. 
But  there  is  a  wide  field  left  uncovered,  where  the  savings 
work  would  be  welcomed  if  there  were  people  ready  to  take 
it  up. 

The  Directors  wish  to  express  their  thanks  to  the  many 
volunteers  who  are  so  efficiently  furthering  this  work.  The 
kindness  of  these  faithful  treasurers,  and  of  the.  teachers  who 
in  many  schools  assist  in  making  the  work  effective,  is  deeply 
appreciated. 

Although  most  of  the  work  is  done  by  volunteers,  the  ex¬ 
penses  are  large,  and  are  constantly  increasing,  owing  to  the 
continual  increase  of  the  work.  The  cashier  must  keep 
longer  hours,  and  must  also  have  assistance.  The  auditing  of 
the  accounts  takes  more  time.  Rent  remains  the  same;  but 
the  bills  for  stamps,  cards,  stationery,  postage,  etc.,  are  much 
larger.  * 
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The  income  of  the  society  is  drawn  from  two  sources, — in¬ 
terest  on  its  deposits  which  are  invested  in  savings-banks  and 
savings-bank  investments,  and  subscriptions  from  those  who 
are  interested  in  the  work.  The  interest  on  the  deposits  pays 
about  one-third  of  the  society’s  expenses.  It  is  not  expected 
that  it  will  ever  do  much  more  than  this,  as  the  depositors 
leave  their  money  with  the  society  a  short  time  only,  those  who 
become  able  to  make  permanent  savings  being  encouraged 
to  deposit  in  the  savings-banks,  where  they  can  receive  interest. 
The  society  is  consequently  dependent  upon  its  subscribers 
for  its  support.  Any  contributions  will  be  gratefully  acknowl¬ 
edged  if  sent  to 

Miss  Marian  C.  Jackson, 

88  Marlborough  Street. 


STAMPS  SOLD. 


1890- 91 . $4,692.01  1899-00 . $23,138.27 

1891- 92 .  5,605.50  1900-01 .  26,751.14 

1892- 93 .  5,780.62  1901-02 .  33,197.27 

1893- 94 .  4,963-97  1902-03 .  38,140.80 

1894- 95 .  6,354.77  1903-04 .  40,563.59 

1895- 96 .  7,5i8-73  1904-05 .  42,786.99 

1896- 97 .  7,930-82  1905-06 .  47,428.93 

1897- 98 . 10,047.45  - 

1898- 99 . 15,235.70  Total . $320,136.56 


CASHIER’S  REPORT. 


The  savings  work  has  been  steadily  growing  since  our  last 
report.  Within  a  radius  of  twenty  miles  from  Boston  we 
have  stations  in  as  many  towns  and  cities,  Ayer,  Belchertown? 
and  Scituate  being  the  latest  additions.  The  same  energy 
and  fidelity  characterizes  each  and  all  of  the  branch  stations 
from  the  Gordon  House,  Dorchester,  started  in  1889,  the 
second  branch  coming  in  at  the  inception  of  our  work,  to 
the  Scituate  station,  our  youngest  member.  We  gain  good 
stations  constantly;  we  have  lost  but  one  this  year. 

We  have  now  excellent  stations  in  sixteen  of  the  Boston  public 
schools.  Our  method  is  so  simple  and  practicable  that  many 
teachers  who  wished  to  encourage  thrift  have  applied  to  our 
society.  The  principal  of  a  school  in  Roxbury,  deciding  that 
something  must  be  done  to  stem  the  tide  of  money-squandering 
in  his  school,  started  a  branch  station,  he  and  his  assistants 
providing  the  money  needed  for  capital  and  doing  all  the  work 
of  collecting  in  the  large  school  themselves.  Two  women- 
believers  in  this  same  need,  one  a  teacher  the  other  a  principal, 
started  and  carry  on  this  work  on  the  same  footing  in  two  other 
schools,  being  thoroughly  in  sympathy  with  anything  that 
will  make  their  pupils  responsible  spenders  and  savers  before 
the  wage-earning  period  arrives.  In  still  another  school  the 
savings  work  is  in  the  care  of  a  lady  who,  resigning  after  over 
forty  years  as  pupil  and  teacher  there,  has  gladly  returned 
to  give  this  aid  to  the  pupils.  Through  the  interest  of  one 
of  our  Directors  we  are  drawing  in  a  corps  of  young  girls 
for  the  collection  of  savings  in  the  Boston  schools,  who  are 
doing  excellent  work,  and,  moreover,  apparently  enjoying  it. 

Besides  the  sixteen  Boston  schools  there  are  ten  enrolled  in 
Cambridge,  under  the  excellent  supervision  of  a  lady  who  has 
an  able  corps  of  volunteer  collectors;  and  in  sixteen  other 
towns  and  cities  about  fifty  other  schools  are  recorded  as 
doing  savings  work  under  this  society,  not  to  mention  the 
many  independent  societies  which  are  an  outgrowth  of  this 
society  and  carry  the  good  work  still  further.  The  stations 
in  Beverly,  Peabody,  and  Salem,  keep  up  their  high  standard 
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t)f  work,  and  their  treasurers  have  done  us  good  service  even 
outside  of  their  boundaries.  A  Beverly  girl,  who  has  charge 
of  one  branch  in  her  own  city,  walks  eight  miles  to  and  fro 
weekly  to  manage  another  much-needed  station;  then  she 
takes  another  day  to  come  to  Boston  to  collect  the  savings 
of  three  hundred  boys  in  a  South  Boston  school.  In  Norwood 
one  family,  who  largely  make  themselves  responsible  for  the 
savings  work  in  six  schools  there,  still  find  time  and  interest 
to  come  to  Boston  to  carry  on  a  station  in  a  business  concern, 
in  answer  to  an  appeal  from  the  employees  for  help  from  our 
society.  Such  applications,  in  the  form  of  signed  petitions 
from  employees,  are  not  uncommon. 

The  Waltham  Free  Reading-room  station,  recently  started, 
has  met  the  need  this  society  has  felt  for  years  to  exist  in  that 
manufacturing  city,  and  we  are  grateful  to  the  public-spirited 
citizen  who  made  this  opportunity  possible.  There  must  be 
more  places  where  the  work  should  be  carried  on  in  this  same 
city. 

Mention  is  made  daily  by  our  treasurers  of  savings-bank 
accounts  started  by  their  depositors  and  of  additions  regularly 
made  to  such  bank  funds.  One  lad  of  twelve  said  to  the 
cashier,  shortly  after  making  his  first  deposit,  “Somehow,  I 
don’t  feel  like  spending  money  now  I  have  a  bank  account.” 
A  small  Jewish  boy,  living  in  the  vicinity  of  the  office,  has  come 
every  Monday  for  three  years  to  put  by  his  pennies.  He  is 
now  eight  years  old,  and  has  a  bank  account,  despite  all  the 
raids  that  have  been  made  on  his  hoards  for  Russian  blouses 
and  other  necessities  of  life;  and  he  may  some  dav  be  able  to 
realize  his  dreams  of  carriages  and  horses  (that  he  might  take 
his  mother  to  drive),  family  writing-desks,  and  his  own  pro¬ 
spective  family  of  little  boys  and  girls,  for  all  of  which  and 
whom  he  brought  his  pennies  to  us  along  with  his  own  sunny 
little  presence. 

The  stream  comes  and  goes  through  the  office,  of  apprecia¬ 
tive  mothers  asking  for  as  many  stamp-savings  stations  as  there 
are  candy  shops,  of  grateful  workers  in  factory  and  laundry 
enjoying  their  first  vacation  trip  by  means  of  this  system,  of 
our  treasurers  alert  and  of  high  courage.  The  work  is  much 
alive. 


HOW  TO  START  AND  RUN  A  BRANCH 

STATION. 


The  system  is  as  follows:  There  is  a  central  office  where 
stamps,  stamp  cards,  etc.,  can  be  obtained.  Branch  stations 
are  established  wherever  a  responsible  person  thinks  he  can 
induce  a  number  of  persons  to  save,  as  in  boys’  or  girls’  clubs, 
large  shops,  factories,  schools,  or  anywhere  that  people  are 
regularly  established  or  in  the  habit  of  meeting.  The  treas¬ 
urer,  as  the  head  of  such  a  station  is  called,  obtains  from  the 
central  office,  free  of  charge,  as  many  stamp  cards  as  he  ex¬ 
pects  to  have  depositors,  and  buys  there  stamps  of  different 
denominations.  To  each  person  wishing  to  become  a  depositor 
the  treasurer  gives  a  card,  and  sells  stamps  to  the  amount  of 
the  deposit.  These  stamps  are  receipts,  and  the  depositor 
must  paste  them  on  his  card  before  he  can  have  them  redeemed. 
When  the  treasurer  has  sold  all  his  stamps,  he  has  been  re¬ 
imbursed  the  amount  he  originally  paid  in  at  the  central  office; 
and  with  this  money  he  buys  his  next  set  of  stamps.  Thus  a 
branch  station  is  run  indefinitely  on  an  original  capital  of  from 
five  dollars  to  twenty-five  dollars. 

A  depositor  who  wishes  to  withdraw  his  deposit  must  pre¬ 
sent  his  card  to  the  treasurer  of  his  station.  The  treasurer 
pays  him  the  amount  of  his  stamps,  and  is  repaid  at  the  central 
office  on  presentation  of  the  receipted  card.  The  treasurer  is 
thus  only  a  middleman  between  the  depositor  and  the  central 
office,  advancing  a  small  sum  in  the  purchase  of  stamps,  which 
is  repaid  him  by  his  sales  to  the  depositor,  and  again  paying 
the  depositor  who  wishes  to  withdraw  his  deposit,  and  being 
repaid  on  presenting  the  redeemed  stamps  at  the  central  office. 

The  central  office  is  the  real  centre  of  deposit.  All  the 
book-keeping  is  done  there.  The  treasurer  has  only  to  be 
sure  that  his  unsold  stamps,  his  redeemed  stamps,  and  his 
money  equal  the  amount  of  his  original  purchase.  The  sys¬ 
tem  recommends  itself  by  its  simplicity,  the  entire  book-keeping 
being  done  in  one  office,  while  the  branches  sell  to  thousands 
of  depositors. 


TREASURER’S  REPORT. 


Dr. 

To  salary  of  cashier .  $436.47 

Assistant  cashier’s  salary  and  substitutes  .  .  345-82 

Office  expenses .  45-95 

Rent  of  office .  204.00 

Printing,  stationery,  etc .  205.90 

American  Bank  Note  Company .  245.00 

Premium  on  Fitchburg  Bonds .  83.80 

Sundries .  33.58 

Auditor .  35 .00 


$1,635.52 

Balance  on  hand  Oct.  31,  1906 .  487.51 


$2,123.03 


Cr. 


Balance  on  hand  Nov.  1,  1905 .  $228.11 

By  subscriptions .  769.00 

Interest . 1,125.92 


$2,123.03 
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South  School  (public)  15  182.91  236  Children  and  adults  Stone  Street  Thurs.,  3.30  1903 

Washington  School  15  120.32  125  Children  30  Elliott  Street  Tues.,  3.30  1903 

*  “  Public  ”  signifies  a  station  that  is  open  to  all  who  may  apply. 


Name  of  Station.  Capital.  n  epos  its.  Dtfostiors.  DePositors-  Address.  Open.  Started. 
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Lincoln  House  Ass’n  (public)  30  482.61  185  Children  and  adults  80  Emerald  Street  Wed  ,8- ior.M.;Thu.,4-6 

p.m. ;  Sat.,  9-1 1.30  a.m.  1902 

Louisa  M.  Alcott  Club  5  -  5  Children  17  Oswego  Street  Thurs.,  4.30-5.30  1905 

Maimonides  School  12  -  —  “  Deacon  Hall,  Wash’n  St.  Sun.,  10-1 1.30  1900 
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